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'anske pitches gold to rich Russians

-MOSCOW: At the height of the
‘Danske Bank A/S dirty-money
dal, the lender started offering ﬂet)ld
bars to wealthy clients to help
}:ne:p tclltelr fortunes higggt. accord-
3 to documents seen loombeg
The bank’s Estonian bran
which was already wiring billions
of client dollars to offshore accounts,
told a select group of customers,
mostly from Russia, that they could
now also convert their money into
gold bars and coins, accor to
the documents, which date
the middle of 2012.

Aside from offe a hedge
against risk, Danske ed gold as
a way for clients to achieve “ano-
nymity,” ac to the docu-
ments, It also said that uxing gold
ensured “po oo of assets,
according to an temal presenta-
tion dated June 2012.

A spokesman for Danske Bank

declined to comment. In Danske’s

September 2018 tell-all report on its

non-resident unit, the bank listed

the services it provided to clients.
Asxdefrompayments.mesemdnd-

ed setting up foreign-exchange
hn&s, as well as bond and securities

. The bank didn’t list the sale
of gold bars.

Danske Bank, which is being
investigated across and in
the US after failing to screen about
US$220bil that gushed through its
non-resident unit in Estonia from
2007 to 2015, has now shuttered the

operations at the heart of the scan-
dal. That's after local authorities
kicked Danske out, as the scope of
the affair became clear.

Gold plays a special role in the
historic ties between Russia and
Estonia, which gained independ-
ence after WWI only to be swal-
lowed up by the Soviet Union in
1940. A century ago, communists
fresh from the Russian revolution
used Estonia as a bridge to channel
vast quantities of gold taken from
the murdered family of Czar
Nicholas II into the West.

In the early 1920s, about 700
tonnes of Czarist coins dodged a
western blockade by passing
through Tallinn with the knowledge

of the country’s leaders, before
hea for Scandinavia and the
UK. T Russian elite may have
used the same path.

It's not known how much gold
Danske to sell while the
now defunct Estonian unit was still

. But acco to an inter-
nal email seen by B g, at
least some clients used the service.
Local private banking clients were
also o; e bﬂ;:s service.

For weighing 250g or
more, clients at Danske’s non-resi-

dent unit could obtain the

metal without a sealed pack or

certificates. Anti-money. laun
‘approval was needed before cus-

tomers could collect the gold, but

such approvals weren't necessary if

o goldmkeptmm doc\mmtssmr'

, 4CC to the

ag'}-.Omta’y DBanske Bank rde:te;\dtaﬁ:n
loomberg an e

2012, when gold was trading close

to an all-time high, told

clients that “the product?s not be!ng
advertised publicly or in the media.”

— Bloomberg
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Reports by ZAKIAH KOYA, RENA LIM, CLARISSA CHUNG and LIEW JIA XIAN

26,000 new hotspots on watch list

Ministry to closely monitor landslide areas during this rainy season

a whopping 26,000 h nation- - danger and risk mapping and set-  as Global Navigation Satellite
wide on landslide ontop of ting up of an early warning, real-  System," he said.

time system for landslides. “The equipment will continuous-

“The prevention works also ly monitor any slope movement | .

) included fortifying high-risk slopes  and the data transmitted to a server

ome RM300mil will also be along federal roads. for analysis and displayed on a spe-

ped
revention works, M is
- :lhetopwcounmmytthe carried out medwnwam% danger limit, it will send a message
world with the highest number of  the visual . such as site visits  to the officer via SMS and the officer

Tell-tale signs of an impending landslide




Emergency teams on h|gh~alert

mmmmwm
 oceasionally are also on full alert.
'Snmeomnreddmuhmvdmmendm
us when we clean areas and drains of
branches, leaves and debris.” hesaul.
- *We are all extra cautious, especially this
rainy season as clogged drains could easily
cause sofl erosion,
mwmmu:x? dops.whk:hh
onto 2
mmummmmwm.
50 we pay extra attention to these things even
&y may seem minor,” he added.
enviranment

of any major landslides, ' Precarious situation: A huge landslide seen on Bukit Bendera in Penang that was one of
“If there are any reported, we will mobilise unmmmmmmhw

mum

byuptnqmdmm:rthe 'nweommuwntk medmloperis

18-hour starm. tnmngamﬂremm:hupwduemmenew

An’mmn.kmr%mdﬂm«mr &v:bpmmmdwmmm:ntthe
/300 lnndslides accurred,in 2017 Persiaran Halia

Meanwhile, Penang Island City Council "nhup-mdlobemdhymﬁ-
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Reports by CLARISSA CHUNG, SHALINI RAVINDRAN and DENISE KHOO

Soil movement may have caused sinkholes

KUALA LUMPUR: Soil movement
or high water pressure may have
led to the bursting of pipes that

caused the recent series of sink-
holes in the city. aivSabistns R

Pengurusan rs
Bhd (Air Selangor) has begun inves-
tigating the three sinkhole incidents
that occurred in less than 48 hours
and has so far identified several
likely factors.

“One of them is the movement of
soil caused by vibrations or hard
pounding. This is usually the case
when the pipes are near construc-
tion sites or are just beneath the
road surface,” said corporate com-

‘munications head Abdul Halem
Mat Som in a statement yesterday.

“Soil movement can also ha
when it rains. The flow of rainwater
erodes the soil holding

in
plact:antlthq'hreak,"heauszits i

“Pipes can also burst if they can-
not handle high water pressure,
especially in the case of old ashestos
cement pipes.”

He ¢ ed that there were no
injuries from the incidents and that
repair works at the affected areas
were completed yesterday.

The three sinkholes were in Jalan
‘Maharajalela, Jalan Pinang and
Jalan Dewan Bahasa, which are all
within the city centre.

They were caused by damage to
ﬂ\epiputhataregartofAirSe-

water system.

Air Se r, Abdul Halem said,
had also taken measures to avoid
such incidents in the future.

“For Jalan Maharajalela, Air
Selangor will carry out redistribu-
tion of water mmlmﬁlitvead\-
esan level,” he said. :

This was done, he added, by

installlnganendcaponmempeat
the side of the road and

out ta relocation for 10 prem-
isesr water from the affect-
ed pipeline.

“For Jalan Pinang and Jalan
Dewan Bahasa, Air Selan'gor has
installed a pressure |
lyse the pressure profile and
lisethewatersupplysystemin(he
area,” he said.

He added that Air Selangor also
carried out valve control and pres-
sure monitoring measures.

Pointing out that the asbestos
cement pipes in front of Dewan Ba-
hasa dan Pustaka were more than
30 years old, Air ' said its
long-term plan was to replace age-

mgm Selangor has identified
438km of asbestos cement pipes to
be replaced, and to date, 365.16km

of t&ep@&h&#ebeenfeplaced.‘ he
sai
Abdul Halem said Air Selangor
and Kuala Lumpur Hall were
the issue of compensa-
tion for the damage of vehicles.
The National Water Services
Commission (SPAN) said it had
inns‘trl.lhctl;dil gk Selangou:'a:o monitor
other areas that are e
to sinkholes. P
*“This is to avoid the same inci-
dent from again,
lydeu:ti:gd\erahwseasonw is
to last until February next
year it said in a statement yester-
SPAN noted thatinvesﬂsatlons by
Air Selangor showed that the three
sinkhole incidents could be due to
the use of uldqshesmscemm
and soil movement due to
and rainwater.




Delving into the problem

DBKL to study mapping system covering KL's underground utility lines

KUALA LUMPUR: A hole in one is
a rare achievement in golf, but what
do you call it when three sinkholes
appear in the city within three
days? Surely something is up, Or
rather, something down below
needs to be looked into.

This is what Kuala Lumpur City

Hall (DBKL) is ﬁnahtng {or.
It plans to for an inter-agency
study on a ma em cover-

pearheaded byml?l(tlh..o &mml xfn "
S =d by D wi ope-
fully result in a comprehensive map
of the cables, pipes and other sys-
téms that lie beneath the city.

“At the moment, Kuala Lumpur
does not have a proper underground
mapping system, so it is hard to pre-
dict when these pipes could burst
and cause such an incident,

*“The study will also look into the
appearance of these sinkholes
resulting from burst water pipes
recently,” he said.

He added that the exercise would
involve the Mineral and Geoscience
Department and utility companies.

“We need to determine the cause
of these burst pipes and sinkholes,
whether it is from overdevelop-
ment or even heavy usage,” he said,
adding that the study would start
next month.

Over three consecutive days,
three sinkholes appeared in Kuala

Lumpur roads, which were said to
have been caused by damaged
unde und water

The wasin Jalan Maharajalela
on Nov 24, followed by the other
two In Jalan Pinang and Jalan
Dewan Bahasa.

But this problem of sinkholes
caused by burst pipes has been
reported elsewhere in Malaysia too,
such as at a roundabout near Dong-
gongon, Penampang, Sabah, on July
25; at Jalan Universiti in Petaling
Jaya on Oct 2; and at the junction of
Persiaran Bandar Utama and First
Avenue, also in PJ, on Oct 18,

The managing director of an
insurance ncy, who only wants
to be lden as Ng, said vehicle
owners were generally entitled to
make insurance claims in cases
when their vehicles were damaged
when driven into sinkholes.

“As long as they have a &x-st‘;ﬂmy
policy, the policyholder should be
able to claim but this will affect his
or her no-claim discount (NCD).

“However, if they only hold a
third-party Insurance, then they
will not be able to claim at all from
their insurer,” she said.

Thomas Philip Advocates &

Work in

Syabas
personnel
repairing the
burst
underground
pipe along
Jalan Dewan
Bahasa in
Kuala Lumpur,

Solicitors partner Alliff Benjamin
Suhaimi said there were a few
things to take into consideration
when determining liability,

“First, we have to determine the
party that owns or is responsible to
maintain the road. It may be a gov-
ernment body or a private conces-
sionaire,

“If there are third parties tasked
with maintaining the road, they too
may be held liable.

“Ultimately, it is for the court to
decide on liability and any appor-
tionment of the same based on evi-
dence,” he said.
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